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The legal bit....

This presentation is issued by Armstrong Energy Limited, which is authorised and regulated in the UK by the Financial Conduct Authority (the
“FCA”). This investment may not be suitable for all persons and if you are in any doubt about the content of this presentation and/or any
action you should take, you are recommended to seek your own independent financial advice immediately from your stockbroker, solicitor,
accountant or other independent financial adviser authorised under the Financial Services and Markets Act 2000 (“FSMA”) who specialises in
advising on investment in shares. Nothing in this presentation constitutes investment, tax, legal or other advice by Tourian Renewables
Limited (the “Company”) or Armstrong Energy Limited.

This presentation is approved by Armstrong Energy Limited as a financial promotion for communication to distributors who are FCA regulated
and it has been approved for the purposes of section 21 FSMA to the standards required for onward distribution by distributors to investment
professionals and High Net Worth or professional investors falling within the categories described in the FSMA. Armstrong Energy Limited
has been appointed by the Company to advise the Company. Investors will not be treated as clients of Armstrong Energy Limited. The
distributor and not Armstrong Energy Limited will be responsible for providing the protections afforded to their clients and will be responsible
for advising investors in relation to the suitability of investment in the Company. The opportunity to invest in the Company is open to any
investor, eligible retail or professional, for whom the distributor has determined it is a suitable investment. The Company is not a collective
investment scheme.

No application has been made, nor is any application intended to be made, for any shares in the capital of the Company to be dealt in, or
listed on, the Official List of the London Stock Exchange, acting as the competent authority for the purposes of Part VI of FSMA, or to be listed
or traded on any recognised stock exchange or market. This presentation has not been reviewed, authorised or otherwise approved by the
FCA or any other regulatory body. This presentation does not constitute a prospectus as defined by the Prospectus Regulations 2005 and has
not been prepared in accordance with those regulations.

This presentation should be read in full and your attention is drawn, in particular, to the risk factors set out in this presentation.

By receiving this presentation, the recipient agrees to keep confidential, without limitation in time, the information contained herein and any
information made available in connection with further inquiries.

This presentation, and all other information supplied (“Confidential Information”) may not under any circumstances be copied, distributed,
published or reproduced, in whole or in part, at any time, nor may their contents (or any part of them) be disclosed to any person without
Armstrong Energy Limited’s prior written consent, other than to a person or to the directors, officers, employees and professional advisers of
a person who needs to know the Confidential Information and provided only that such persons undertake to abide by the same restrictions

and responsibilities as set out herein. -
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Legal bit more....

All statements of opinion contained in this presentation, all views expressed and all projections, forecasts or statements relating to
expectations regarding future events or the possible future performance of the Company represent the Company’s own assessment based on
information available to it as at the date of this presentation.

No representation is made or warranty given as to the accuracy, completeness, achievability or reasonableness of any such projections,
views, statements or forecasts, which are illustrative and rely on assumptions which the Company considers to be reasonable. The
projections, views, statements and forecasts in this presentation or referred to in this presentation are based upon various assumptions and
estimates which involve significant elements of subjective judgement and analysis and which are subject to uncertainties and contingencies;
actual results could differ materially from those set forth in such projections, views, statements and forecasts. These risks, uncertainties and
assumptions could adversely affect the outcome and financial effects of the plans and events described herein and could result in the loss of
monies invested.

The Company has taken all reasonable care to ensure that all the facts stated in this document are true and accurate in all material respects
and that there are no other material facts, or opinions, which have been omitted, which would make any part of this promotion misleading. The
Company accepts responsibility accordingly.

Investing in the Company may expose the investor to a significant risk of losing all of the monies so invested. Any individual who is in any
doubt about investment in the Company should consult an authorised person specialising in advising on investments of this nature (i.e.
investments in unquoted ordinary shares). Accordingly, potential investors are strongly advised to carry out their own due diligence including,
without limitation, a review of the legal and tax consequences to them of becoming a loan note holder in the Company. Save where expressly
stated otherwise, Armstrong Energy Limited is acting exclusively for the Company and for no one else in connection with this presentation and
is not advising any other person or treating any other person as its customer in relation thereto and, in particular, Armstrong Energy Limited is
not, nor shall it be, responsible to any other person for providing the protections afforded to the customers of Armstrong Energy Limited or for
providing advice in relation to this presentation. Neither the Company nor Armstrong Energy Limited has authorised any person to make
representations or give information to any person on its respective behalf with respect to this presentation or in connection with any material or
information referred to in it. You should therefore not rely on any such representation or information made or given to you by any such person
as having been made or given on behalf of either the Company or Armstrong Energy Limited.

This presentation may not be distributed to any person outside the United Kingdom and the presentation and the Offer are directed solely at
persons within the United Kingdom. The Company will not process Application Forms from any other person. The terms and conditions of the
Offer and the procedure for application are set out in the application form.

The laws of England and Wales govern the issue, communication and terms of this presentation and any disputes arising in relation -
to any of them (including any non-contractual obligations relating thereto) will be subject to the exclusive jurisdiction of the English  *
courts.



Who is Armstrong Energy....

* Established 10 years
* London based investment firm
* Clients

* Private

* Wealth managers

* Family offices
Capital
*  Equity

* Debt



What are we....

* Team of investment professionals
* All have track record in renewables
* Ethos

* Effective business leadership
* Simple business models

* Create attractive returns

* Lifecycle asset management

* Managed exits and refinancing



What makes us different....

*  Flexible

* Entrepreneurial
* Ethical

* Citizenship

MAKING A POSITIVE IMPACT ON THE COMMUNITIES IN
WHICH WE WORK AND LIVE ISN'T SOMETHING WE DO
BECAUSE WE HAVE TO, WE DO IT BECAUSE IT IS
FUNDAMENTAL TO WHY WE ESTABLISHED ARMSTRONG
ENERGY. ALL OUR PEOPLE SHARE OUR VISION FOR
DELIVERING POSITIVE CHANGE.



What do we look for....

* Renewable energy

* Environmentally friendly

* Socially relevant

* Project led

* Preference to asset backed investment

* Strong operational team

* £5to £20 million

* Institutional approach to due diligence , N



Current investment types....
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Solar PV

Power reserve
* Bio-Diesel
* Battery
* Gas
* Hybrid
Sugar production
New battery technologies

Chemical from waste Y\



What have we done so far....

[CATEGORY NAN{E]ATEGORY NAME] [CATEGORY NAME]
£40m £8m £2m

[CATEGORY NAME]
£42m

[CATEGORY NAM
£3m

GORY NAME]
£250m

[CATEGORY NAME]
£100m

w
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Why are we here at NEPIC conference....
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Because of fuels & chemicals locked in waste....

nvestment into chemical from waste

~irst plant to be located at Wilton

Plant capacity 20,000t

First of multiple plants to be located in UK

N



How are we going to do this....
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Catalytic Hydrothermal Reactor....
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How does it work....

Cat-HTR depolymerizes low energy feed stocks
back to simpler smaller molecules - liquids
which have high energy density

Brown coal
(Lignite)

Waste
plastics
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What is the output....

Feedstock .o . o Product

Biomass Biocrude oil

Brown coal Syncrude

(Lignite) oil / MRC
Used S New lube oils
lube oil \ and fuels
Waste Fuels and
plastics chemicals

N
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What is our current focus....
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Feedstock

Waste
plastics

Product

Fuels and
chemicals
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What is our raw material....

* End of Life Plastics (ELP)
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What fuel do we get from ELP....
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* Recovered Fuels

* Kerosene

.:%v GaS O I I n e P

* Diesel
* Heavy Oll
* \Waxes
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What more can we get from ELP....

* Recovered Chemicals

* Aliphatics & Cycloaliphatic
* Phenols & Cresols

* Stabilisers & Polymers

* Food Additives & Flavours

* Waxes



What does the plant look like....

19

Fractional
Separation
Reactors
Pressure
Let Down
ey
l =
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Heat Exchangers

Fluid Bed Heater

Feedstock Preparation
Grinding and Powder
Storage

Office/ Control Room
Laboratory/ Workshop

| /
Filtration and

/ Solids separation

T

Slurry System

Pumping
Systems
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What else....
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King for sources of ELP

King for other organic waste streams

King for off-taking of fue

King for other viable proj

s & chemicals
ects



What now....

That’s 1t from me....

ARMSTRONG
ENERGY

Thank you....



